WEEKLY MARKET UPDATE: September 11, 2024

INVESTMENT MANAGEMENT

Index Returns (%) Index Characteristics

For investors in U.S. stocks, last week’s 4.2% decline, as
measured by the S&P 500 Index, was unpleasant but certainly
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weakening job market, raising concerns that the economy is
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And third, Investors are facing what has been a difficult season Municipals (1-10) 202 037 231 152 5.24 025
for stocks. Over the past 30 years, September has been the Levels (%) Levels
weakest month on average for the S&P 500.
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last week’s is ordinary. Over the past 20 years, the S&P 500 has 3-mo. LIBOR 5.19 527 559 559 567 0.12 Gold 2515 2493 2063 1788
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has produced positive returns, with an average annual return
of 11%. Investors are wise to stay patient through the
unpleasantness of short-term drawdowns—and, better yet, to
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Source: Bloomberg, through September 6, 2024.
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