WEEKLY MARKET UPDATE: October 2, 2024

INVESTMENT MANAGEMENT

Index Returns (%) Index Characteristics
Long awaited stimulative actions from the Chinese
government captivated investor attention last week. Whether S&P 500 5762 079 589 2208 3633 1141 240 16.8 30 17 13
these actlons dellver thelr |ntended Jolt to Chlna’s economy Russell 1000 Growth 3781 0.68 3.19 24.55 42.19 11.11 31.9 19.8 54 20 0.6
remains to be seen. Indisputable. however. was the Russell 1000 Value 1870 076 943 1668  27.73 839 18.9 14.9 19 14 20
. . : - P ) ’ FTSE High Dividend Yield* 452 0.51 8.81 1733 2804 1048 14.4 14.2 16 16 39
stimulative effect on the Chinese stock market. The CSI-300, S&P SmallandMid Cap 17473  0.25 7.92 12.25 26.51 576 189 19.0 1.3 1.2 1.6
which tracks the performance of the top 300 stocks traded in MSCI EAFE 2469 183 7.35 1355 2545 637 15.1 14.7 15 1.4 3.0
the Shanghai Stock Exchange, rose 25% in one week—the MSCIEM 171 544 882 1743 2641 092 14.0 126 15 13 25
. * Bloomberg U.S Large Cap Dividend Yield Total Return Index used as substitute for index characteristics.
strongest week for that market since 2008. Levels
Perhaps lost amid that frenzy were updated figures to U.S. U.S. Aggregate 423 -0.19 5.20 445 11.57 -1.48 DXY 10078  100.85 101.33  94.23
economic gI’OWth following the Covid-19 related economic U.S. Int. Gov/Credit 3.92 -0.11 4.17 4.68 9.45 0.11 $ per € 1.1 1.1 1.10 1.16
hutd h dated fi onaled th U.S. Corporates 472 019 584 532 1428 -1.31 $per £ 1.34 1.33 127 1.35
shutdowns. These up Aa_te Igures signalec the U.S. economy High Yield 699 016 528 800 1574 340 ¥per$ 14363 14361 14104 11129
expanded more significantly than previously understood, Municipals (1-10) 287 oM 267 187 744 053
particularly throughout 2022 and the first half of 2023. Levels (%) Levels
Altogether, the Bureau of Economic Analysis reported that the
economy grew by 5.5% (inflation adjusted) from the second 2-yr Treasury 364 350 476 425 505 028 Oil(WT) 6817 7037 7065  58.77
y§g y o ) . . 10-yr Treasury 3.78 3.75 4.40 3.88 4.57 1.49 Gasoline 3.22 3.21 3.12 3.19
quarter of 2020 through the end of 2023. This updated figure 30-yr Treasury 412 409 456 403 470 205 Natural Gas 292 261 251 587
compares to a previously reported 5.1%. 3-mo. LIBOR 48 493 559 559 566 0.3 Gold 2635 2620 2063 1757
6-mo. CD rate 44 444 542 528 579 0413 Copper 9173 9413 8464 845
The most dramatic revisions to the data occur in 2022 and | PimeRae R e o84 - S8 68 76
. . . -yr fixed mortgage i X . . . . Index . . : X
2023—th q hich the Federal R barked 30-yr fixed mort 668 667 726 6.99 774 318 BBGIndex 239.69 23641 22643 21517
—the perioda In wnic € rederal Reserve embarkea on
its most aggressive interest-rate hikes in 40 years. That the U.S.
economy appears to have taken those hikes in stride suggests
i - . This Past Week
that interest-rates may not need to fall far from here for - S&P Flash PMIs (Sept.): Manufacturing - 47, L.

economic growth to continue. Services - 55, continuing year-long trend of
manufacturing contraction, services expansion.

* Conf. Board Consumer Confidence (Sept.): ) 5 % .
U.S. Gross Domestic Product 98.7 vs. 103.3 month prior. Confidence over job g g g «
s market continues to weaken. ; o5 R
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PCE & PCE Price Index (Sept.): Personal income
and spending decelerated in September from 05
one month ago. Headline inflation (0.1% MoM,

25 2.2% YoY) and core inflation (0.1% MoM, 2.7%
YoY) confirmed progress on slowing inflation. e Year-to-Date
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Source: Bureau of Economic Analysis, Bloomberg.
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