WEEKLY MARKET UPDATE: April 16, 2025

INVESTMENT MANAGEMENT

The U.S. bond market has not behaved “as it ought to” when stock
investors become nervous, as seen following President Trump’s
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have seen them as sources of risk.
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50.8 vs. 57.0 one month prior

Several explanations have been offered. One is inflation anxiety:

tariffs may increase consumer prices, a generally negative Returns (%)
development for fixed income. Another is that broader tariffs raise || index Level 1Week Qm Y1D 1Year  3-YearAnn. 5-YearAnn.
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Liberation Day
4.75 Returns (%)
Index Yield 1Week QTD YTD 1Year 3-Year Ann. 5-Year Ann.
4.60 U.S. Aggregate 473 -0.04 -0.88 1.88 6.46 1.16 0.9
U.S. Int. Gov/Credit 4.34 -0.12 -0.22 2.20 6.82 2.54 0.56
4.45 U.S. Corporates 5.40 0.38 -1.51 0.76 6.00 1.90 0.18
4.30 High Yield 8.29 1.28 -1.51 -0.52 7.49 5.07 5.86
Municipals (1-10) 3.70 -0.01 -1.21 -0.52 1.32 1.91 0.88
4.15 Levels (%)
Key Rates Last 1Wk Ago Last Qtr Prev YE 1YrAgo 3Yrs Ago 5Yrs Ago
4.00 2-yr Treasury 3.85 3.91 3.89 4.24 4.99 4.99 0.21
10-yr Treasury 4.34 4.34 4.21 4.57 4.67 4.67 0.64
3.85 30-yr Treasury 4.78 4.74 4.57 4,78 4.76 4.76 1.26
January February March April SOFR 4.33 4.42 4.41 4.49 5.31 5.31 0.03
6-mo. CD rate 4.36 4,14 4.25 4.33 5.37 5.37 0.93
Prime Rate 7.50 7.50 7.50 7.50 8.50 8.50 3.25

Bloomberg, as of April 15, 2025.
30-yr fixed mortgage 6.88 6.65 6.77 7.28 7.50 7.50 3.53




