WEEKLY MARKET UPDATE: August 20, 2025

INVESTMENT MANAGEMENT

Among inflation reports, the monthly Producer Price Index (PPI) tends
to receive less attention than the Consumer Price Index (CPI). While

CPI reflects changes in consumer-level prices, the PPI tracks price YT This Week
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Economists had anticipated a modest 0.2% month-over-month

increase. Instead, the July PPl rose 0.9% from the prior month and Returns (%)
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0.80 U.S. Aggregate 453 0.05 0.45 4.49 2.66 2.45 -0.81
U.S. Int. Gov/Credit 4.09 0.09 0.58 4.74 4.44 3.61 0.63
060 U.S. Corporates 4.95 0.14 0.87 5.08 3.63 4.06 01
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Chart source: Bureau of Labor Statistics, Bloomberg.
*U.S. Treasury, Federal Budget Net Receipts Customs NSA, through July 31, 2025.




