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INVESTMENT MANAGEMENT

When interest rates rose in 2022, the financing behind leveraged
private asset investments became much more expensive. This led to .
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opportunities. This liquidity drought has persisted in the private
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Fast forward to today, and it seems the drought may finally be

coming to an end. Merger and acquisition (M&A) activity started off ——
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Deal value ($B) Deal count Estimated deal count 30-yr fixed mortgage 6.22 6.20 6.25 6.25 702 6.46 284

1 PitchBook “2025 Annual Global M&A Report”
2PitchBook “2025 Annual Global PE First Look”

Chart Source: PitchBook “2025 Annual Global M&A Report” Data as of 3:50 PM ET, February 4, 2026. Returns through February 3, 2026.




