WEEKLY MARKET UPDATE: May 6, 2026

INVESTMENT MANAGEMENT

As of April 30, the S&P 500 Index’s forward price/earnings ratio was at
roughly 19x—below last October’s peak yet still above its longer-term
norms. This valuation is modestly above the ten-year average of about Last Week T eEk
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earnings growth can offset higher-for-longer interest rates. Importantly,

valuations appear to have stabilized rather than continuing to contract, Retums (%)
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23.0000 * Bloomberg U.S Large Cap Dividend Yield Total Return Index used as substitute for index characteristics.
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Index Yield 1 Week Qm YTD 1 Year 3-Year Ann. 5-Year Ann.

U.S. Aggregate 468 -0.60 -0.10 -0.14 466 341 0.09
S U.S. Int. Gov/Credit 431 -0.38 0.05 0.03 417 3.99 1.20

U.S. Corporates 5.19 -0.53 0.29 -0.25 5.84 474 052

High Yield 7.03 -0.19 165 115 838 897 431
200000 Municipals (1-10) 3.16 034 057 034 5.18 3.01 122
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Key Rates Last 1 Wk Ago Last Qtr Prev YE 1YrAgo 3 Yrs Ago 5Yrs Ago
1000 2-yr Treasury 3.95 384 3.48 3.48 379 3.79 0.15
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SOFR 363 364 3.87 3.87 432 5.06

6-mo. CD rate 3.84 382 362 362 433 5.30 0.13
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Chart Source: Bloomberg Data as of 12:30 PM ET, May 5, 2026. Returns through May 4, 2026.




