WEEKLY MARKET UPDATE: May 27, 2026

INVESTMENT MANAGEMENT

The SpaceX IPO filing sets up what could be the largest market debut in
history, aiming to raise up to $75 billion at a valuation potentially nearing $2
trillion. The company has transformed from a space launch provider into a
broad platform spanning rockets, Starlink satellite internet, artificial
intelligence via xAl and Grok, and social media ownership of X, making the
offering as much a bet on Al and digital infrastructure as on space.
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Al is central to the story, representing the majority of SpaceX’s
- U. of Mich. Consumer Senitment (May): 5/21 44.8 vs. 48.2 prior

claimed $28.5 trillion addressable market, and IPO proceeds will heavily
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fund computing infrastructure, satellites, and advanced space
systems. However, this introduces significant risk: xAl is deeply unprofitable,
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Data as of 5:20 PM ET, May 26, 2026. Returns through May 25, 2026.



