WEEKLY MARKET UPDATE: August 26, 2026
INVESTMENT MANAGEMENT

You are not imagining this. Individual stocks are currently experiencing
a wider dispersion in daily returns, both up and down, than investors

are used to seeing. : _ Lost Week . This Week
- Empire Manufacturing (Aug): 8/17 20.6 vs.15.6 - Personal Income (July): 8/26
On the upside, the moves have been extraordinary. On August 19, | -HousingStartspui):8/18 -12.45%vs. 155 -Personal Spending (July): 8/26
Moderna (MRNA) surged 177% after the company and Merck reported
positive Phase 3 data for a personalized cancer vaccine. Palantir (PLTR) | -/ndustrial Production Jul): 8/150.2% vs. 0.15% - Core PCE Jul): 8/26
climbed 29% on August 4, riding enthusiasm around its earnings and Al-
. - Leading Index (Jul): 8/20 0 .2% vs. -0.2% - U. of Mich. Sentiment (Aug): 8/28
driven growth story.
The downside has been just as dramatic. IBM fell nearly 25% on July 14, Returns (%)
a stunning drop for a company long viewed as a slow-moving blue chip. | ' Index e LU i it e e e
Even Walmart (WMT), a stock famous for its stability and resistance to | o = e = — =2 e ==
X ’ Yy Russell 1000 Growth 4873 -3.19 -2.55 264 9.36 22.15 1198
big drawdowns, returned close to -10% on August 20. Russell 1000 Value 2536 0.68 6.52 2378 3024 20.50 11.90
FTSE High Dividend Yield* 610 -0.35 443 16.44 21.58 19.08 12.18
' F ie? . : iy . . S&P Small and Mid Cap 21488 -2.65 -114 18.11 20.67 15.74 812
V.Vheft s driving this? A mix of concentrated index p95|t|on|ng, thinner | e 3220 g a2 1057 2082 2013 101
liquidity around earnings and news events, faster information flow, | wsciem 1695 -0.83 121 2251 36.76 23.55 8.89
investor overreaction, and heavier use of options that can amplify price Characteristics
. . . NTM P/E .
‘swmgs..Whatever‘the cause, the pattern is clear. smgle-d.ay moves are | Index NTMP/E o meqy D Yield e A ———
increasing and, since 2003, have only been higher during the Great | sapsoo 1838 158 11 50
Financial Crisis and COVID. Russell 1000 Growth 209 183 0.5 0
Russell 1000 Value 174 137 17 .
) . . . o FTSE High Dividend Yield* 143 132 35 23 N
For investors, the takeaway is simple — position sizing and S&P Small and Mid Cap 148 153 17 B, & w . 8 3% vor .
diversification matter more than ever when any one name can swing | MSCIEAFE 154 135 28 o . 5 § @ e & 2 a g ¢
double digits overnight. MSCHEM 52 12 2 _ £ 2 2 88 5 8 2 &
Y
* Bloomberg U.S Large Cap Dividend Yield Total Return Index used as substitute for index characteristics.
250-Day Avg. Dispersion in Returns for S&P 500 Retuns (%)
Index Yield 1 Week Qamb YTD 1Year 3-Year Ann.  5-Year Ann.
005 U.S. Aggregate 484 0.27 -0.76 -0.15 221 446 -0.20
U.S. Int. Gov/Credit 461 0.02 -0.06 0.35 224 481 113
U.S. Corporates 5.46 0.33 -1.25 -0.40 1.86 5.35 -0.04
0.04 High Yield 7.27 -0.01 0.55 252 5.18 8.79 419
Municipals (1-10) 3.33 -0.12 -0.57 0.53 2.70 3.45 113
5 Levels (%)
-§ 003 Key Rates Last 1 Wk Ago Last Qtr Prev YE 1YrAgo 3 Yrs Ago 5Yrs Ago
a8 2-yr Treasury 423 417 3.80 3.48 3.68 5.02 0.24
o
g 10-yr Treasury 470 471 432 417 426 424 134
5°7 30-yr Treasury 523 528 291 485 292 4.30 195
SOFR 3.65 3.65 3.68 3.87 438 5.30
001 6-mo. CD rate 403 3.99 3.84 3.62 418 5.82 0.10
Prime Rate 6.75 6.75 6.75 6.75 7.50 8.50 3.25
30-yr fixed mortgage 6.46 6.73 6.48 6.25 6.64 757 3.03
0'002004 2007 2010 2013 2016 2019 2022 2025 Data as of 4:20 PM ET, August 25, 2026. Returns through August 24, 2026.

The Weekly Market Update is not an offer to buy or sell securities. Past Performance is no guarantee of future returns.
Source: Pricing Data from FactSet Investing involves risk and possible loss of principal capital. An Individual cannot invest in an index.




